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In a challenging economy, how did the “collective
we” keep downtown momentum moving forward?

* Major capital projects by the public &
private sectors

« Continued strength of the commercial office
market

* Success of the DPAC & the addition of more
entertainment venues

« Restaurant & Retail openings

« Downtown becoming a hub for
Entrepreneurs
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1995 2011

Number of Businesses > 200 400 +

Total Employees > 3,000 14,000 +

Residential Units > 100 950 +

> 160 1,500 +

mid- 50s 38 yrs

mid $30,000 $56,430

mid $30,000 | $55,000
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. « Occupancy levels greater than 95%
Class Leasable Sq Ft Dccupancy Rate  Pfice Range/ Sq Ft
OFFICE A 1,204,809 97% $19.25 - $27.75
1= < L rate ran 1.20 - $1. r Ft/ month
OFFICE B 543,189 83% $13 - $24.75 SR (D R 61230 = GILE0 (e 1) (Rl el
0/ -
OFFICEC 239,010 92% $10.50 - $16 Future need for 2,000 + residential units Downtown

OFFICE TOTAL 1,987,008 91% $10.50 - $27.75
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Amount of Building Permits FY 2010-2011

Building Permits Issued FY 2010- 2011
(Public & Private)

$24,953,984
$25,000,000
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New Businesses Downtown FY 10-11

61

Morris Ridge Durham County Justice Center Marriott Residence

20

|

Total New Businesses  Businsses Closing/ Net New Downtown
Leaving Downtown Businesses

Durham County The “Leaf” at Durham ClearSense
Health and Human Central Park Properties
Services Center
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Over 70 Startups Now Located in Downtown!!
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Continued
Downtown
Revitalization




Looking Towards the Future...

D

Downtown is experiencing a renaissance

The Triangle enjoys a strong reputation as a place to do
business

Durham has a great medical center

Durham has 2 great universities

We have been able to grow and attract the talentth  at
businesses desire

We have great partnerships between our elected and
administrative public leaders, the private sector a nd the
non-profit sector

DDI THANKS YOU.




